
Missouri Department of Natural Resources

Water Pollution Control Program

Clean Water
State Revolving Fund

Comparison of Benefits Chart



CW-23

      $2,074,029      $1,434,240
   (includes 70% subsidy)

     Conventional Costs     CWSRF Costs
               “Baa” Bond Rating         “AAA” Bond Rating

   (Fitch & Moody)

COMPARING “THE COSTS OF DOING BUSINESS”
Borrowing $ 1,135,000.00 / 20-Year Term

Cost of Issuance: Cost of Issuance: Department Fee:
$27,681 $25,420 $63,500
=1.4% of the “cost”              =1.8% of the “cost”     =4.4% of the “cost”

Principal:
(Construction Costs)

$1,244,000 = 62.4% of the “cost”
(includes 10% Reserve)

Interest:
(Rate=5.25%)

$721,978 = 36.2%
of the “cost”

Principal:
(Construction Costs)

$1,135,000 = 79.1%
                      of the “cost”

Interest:
(Rate=1.5%)

$210,320 = 14.7%
of the “cost”




